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COUNTY OF RIVERSIDE, STATE OF CALIFORNIA
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FROM: Don Kent, Treasurer/Tax Collector SUBMITTAL DATE:
March 21, 2013

SUBJECT: Resolution No. 2013-014 — Coachella Valley Unified School District, General Obligation

Bonds, 2012 Election, Series A (Vote on Separately)

RECOMMENDED MOTION: That your Honorable Board approve and adopt Resolution No. 2013-014
providing for the issuance and sale of Coachella Valley Unified School District, General Obligation
Bonds, 2012 Election, Series A in a principal amount not to exceed $21,000,000.

é BACKGROUND: Education Code Section 15140 requires that General Obligation Bonds of a school district be
5 | offered for sale by the Board of Supervisors of the County when the County’s Superintendent of Schools has
3 |jurisdiction over the district and when the district wishes to offer its bonds via a negotiated sale. Although California
% | law permits a board of supervisors to opt out of that requirement, this Board has not adopted the necessary enabling
W | resolution. At the same time, the County Treasurer has taken the position that school districts should not be
o g negotiating the sale of bonds without his participation.
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From: Treasurer-Tax Collector
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Coachella Valley Unified School District (the “District”), under the jurisdiction of the Riverside County Superintendent
of Schools, wishes to offer bonds via a negotiated sale. Accordingly, the District Board of Education adopted a
resolution requesting this Board to sell the District’s general obligation bonds which have been duly authorized by the
voters of the District.

An election was held on November 6, 2012, pursuant to Section 1 of Article XIII A of the California Constitution,
Section 18 of Article XVI of the California Constitution, and Chapter 1 of Part 10 of Division 1 of Title 1 (Section
15266) of the Education Code, codifying, in part, Proposition 39. The measure, which was approved by more fifty-five
percent of the votes cast by eligible voters of the District, authorized the incurrence of general obligation bonded
indebtedness in an aggregate principal amount not to exceed $41,000,000.

This Resolution, 2013-014, authorizes and provides for the issuance of Coachella Valley Unified School District,
General Obligation Bonds, 2012 Election, Series A (the “Series A Bonds™) in an aggregate principal amount not to
exceed $21,000,000. The bond proceeds will be used to finance the purchase of technology equipment and the
construction, renovation and repair of infrastructure projects and facilities located within the District.

The Series A Bonds represent a general obligation of the District and do not constitute a debt, liability, or obligation of
Riverside County. No part of any fund of the County is pledged or obligated to the payment of the Series A Bonds.

County Counsel has reviewed Resolution No. 2013-014 and has approved it as to form.
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