SUBMITTAL TO THE BOARD OF SUPERVISORS §§
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA ’5

FROM: Successor Agency to the Redevelopment Agency ‘ SUBMITTAL DATE:
March 29, 2012

SUBJECT: Adoption of Amended Enforceable Obligation Payment Schedule

RECOMMENDED MOTION: That the Board of Supervisors

1. Adopt the amended Enforceable Obligation Payment Schedule (EOPS) for the County of Rivers
as Successor Agency to the Redevelopment Agency for the County of Riverside (Successor
Agency) to make it consistent to the Initial Recognized Obligation Payment Schedule (IROPS);

§ 2. Direct and authorize EDA, as Successor Agency designee,to submit this item for approval at the
g next Oversight Board meeting; and
O
g 3. Authorize transmittal of the amended EOPS and this minute order to the State of California
g Department of Finance, the State Controller’s Office, and the Riverside County Auditor-Controller’s
N '{é Office.
g E |
g‘% BACKGROUND: (Commences on Page 2) y /
g™ Robert Field
N Assistant County Executive Officer/EDA
N
N Current F.Y. Total Cost: $0 in Current Year Budget: N/A
‘E\N FINDAANT(iAL Current F.Y. Net County Cost: $0 Budget Adjustment: N/A
Y Annual Net County Cost: $0 For Fiscal Year: ‘ 2011/12
4 ) | COMPANION ITEM ON BOARD OF DIRECTORS AGENDA: N/A l
SOURCE OF FUNDS: N/A Positions To Be 0
Deleted Per A-30
3 Requires 4/5 Vote| [ |
IL @\ TC.E.O0. RECOMMENDATION: , AP}DROVE
g 3 V2
S © . . BY:l
o &l County Executive Office Signature /|
X ;

7\

MINUTES OF THE BOARD OF SUPERVISORS OF THE SUCCESSOR AGENCY TO
THE REDEVELOPMENT AGENCY

On motion of Supervisor Tavaglione, seconded by Supervisor Stone and duly
carried by unanimous vote, IT WAS ORDERED that the above matter is approved as
recommended.

[ Consent
[ Consent

Dep’t Recomm.:
Per Exec. Ofc.:

Ayes: Buster, Tavaglione, Stone, Benoit and Ashley
Nays: None KeCIa Harper—lhem

Absent: None
Date:  April 10, 2012

XC: RDA, EDA, Auditor, State Dept's.

Prev. Agn. Ref.: 3.37 . 3.37 of 7/26/11, 3.56 of 7/12/11, 3.44 and| District: All Agenda Numbe
4.7 0f 9/13/11, 3.13 and 4.7 of 1/24/12
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Successor Agency to the Redevelopment Agency

Adoption of Amended Enforceable Obligation Payment Schedule Riverside County, as Successor
Agency to the Redevelopment Agency for the County of Riverside

March 29, 2012

Page 2

BACKGROUND:

On August 25, 2011, the Deputy Executive Director of the former Redevelopment Agency for the
County of Riverside (RDA) acted as the designee for the Executive Director of the Agency, and
adopted the Enforceable Obligation Payment Schedule (EOPS) pursuant to the California Supreme
Court (Court) revised order dated August 17, 2011 and to the guidance provided by the California
Redevelopment Association (CRA) and the League of California Cities (League) dated August 23,
2011. The EOPS was subsequently submitted to the State of California Department of Finance
(DOF), the State Controller’s Office (SCO), and to the Riverside County Auditor-Controller’s Office
(ACO); meeting the August 29, 2011 deadline set forth by the Court. On September 13, 2011, the
Board of Directors of the RDA (Board of Directors) adopted the EOPS and authorized transmittal to
the DOF, SCO, and ACO.

On January 24, 2012, the Board of Supervisors for the County of Riverside and the Board of
Directors adopted an Amended EOPS via minute order 3.13 and 4.7, respectively. This action was
taken after the Court reached a decision on the California Redevelopment Association v.
Matosantos litigation, issued on December 29, 2011. Per the ruling, it was recommended that each
RDA should amend their EOPS by January 31, 2012 to account for the revised deadlines in the
ruling and to reflect payments due after December 31, 2011.

Due to the timing and deadline of January 31, 2012 and in preparation of the Initial Recognized
Obligation Payment Schedule (IROPS) due on March 1, 2012, the Successor Agency identified
additional enforceable obligations that needed to be placed on the IROPS, but were not included in
the last amended EOPS prepared by the RDA. Pursuant to the California Health and Safety Code
Section 34177(a)(1), successor agencies shall adopt the last EOPS adopted by the RDA.
Furthermore, said section also provides that successor agencies have the authority to amend the
EOPS at any public hearing, subject to oversight board approval.

Staff recommends approval of the amended EOPS, authorization to submit to Oversight Board for
approval, and authorization of transmittal to the DOF, SCO, and ACO.

RF:LB:RD:PHB 11450
S \RDACOM\RDA_ADMN\EOPS Files\4.10.12 Amended EOPS\Amended EOPS by SA 4.10.12.doc
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