The above clearly point to a condition of extraordinary circumstance within the State of
California as contemplated within Assembly Bill 32. Should Assembly Bill 32 be implemented
at this time, it is highly likely to lead to significant economic harm in the form of continued
adverse economic impacts to employment, housing growth and revenues to State and local
governments. Thus, in the interest of hastening an end to the State’s recession, preventing
stagnation of employment growth and stimulating the State’'s housing industry and overall
economy, it is crucial that the Governor take the recommended action immediately.
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